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US-backed plan calls for Russian
‘reintegration’ into global economy

Washington is pushing Ukraine to accept 28-point plan by next week

Ukrainian President Volodymyr Zelenskyy says he will engage ‘constructively, honestly and operationally’ with the US
plan. (Photo: Ukraine President's office)
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A potential US-brokered peace deal between Russia and Ukraine would see
sanctions relief taken on a case-by-case basis.

The 28-point plan, the result of talks between US and Russian officials, and
without Ukraine’s involvement, proposes that Russia “be reintegrated into the
global economy” but includes only one line about sanctions.

“The lifting of sanctions will be discussed and agreed upon in stages and on a
case-by-case basis,” the plan said, according to the Financial Times.
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The only question for VLCCs: How strong is the tanker
market?

The proposal also calls for Ukraine to give up Crimea, as well as the regions of
Luhansk and Donetsk, plus pieces of Kherson and Zaporizhzhia, and forgo Nato
membership while receiving a “powerful global package of measures”, including
frozen Russian assets to help rebuild.

The White House confirmed the plan, but said it is in flux. Ukrainian President
Volodymyr Zelenskyy said he would engage “constructively, honestly and
operationally” with it, according to The New York Times.

The Financial Times said Washington was pushing Ukraine to sign the agreement
before next Thursday’s Thanksgiving holiday in the US.

The aggressive US sanctions campaign against Russia has helped push up tanker
markets and kept asset values for older vessels higher as operators that ignored
Washington’s blacklist were willing to buy.



But ABG Sundal Collier analyst Petter Haugen said on Friday that the main driver
behind the current tanker market strength — the Baltic Dirty Tanker Index added
17 points to 1,443 on Friday — was more fundamental.

“The main reason for the currently very strong tanker market is globally exported
volumes above 50m barrels per day, which again is mainly driven [by] Opec
reversals of cuts and secular growth of new oil production in the Atlantic,” he
said, although he noted that the sanctions had helped.

On Friday, the Baltic Exchange’s VLCC time charter assessment added more than
$5,000 to $112,789 per day, while the suezmax assessment climbed $641 to $93,138
per day, both year-to-date highs.

Aframaxes added more than $2,200 to $56,133 per day.

Read more

Oil majors ‘hijack’ tankers in booming market, Nikolas
Tsakos says

Increased Opec and Atlantic production has put more oil on the water, according
to market observers, with Allied Shipbroking discussing a “supply glut” as
offshore storage climbs even as crude demand increases.

Arctic Securities analyst Ole-Rikard Hammer disagrees with the glut assessment,
saying prices are “stubbornly holding in the mid-$60s”.

He said in a note published on Thursday that demand is higher and supply lower
than the International Energy Agency estimates, and surging refining margins
will help clear out the inventories.
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All eyes on Frontline VLCC rates as
fleet sale rumours calm
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Frontline VLCC was arrested during
repairs in China following smash
with suezmax
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‘Go Big or Go Home’: How New York
lost half its public shipping
companies
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‘Activist investor’ George Economou
names the big Greek company he’d
like to hit next
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SSY broker fights dismissal after
‘unsavoury’ image with OnlyFans
model
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US, China and Russia vie for control
in Greece’s strategic ports
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Suez Canal blocked after sanctioned
tanker carrying Russian oil grounded
in key waterway
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SSY broker wins tribunal fight for
unfair dismissal after ‘unsavoury’
image probe
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Sanctioned tankers drop anchor at
Suez Canal with Russian crude

cargoes
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What next for Goran Rostad? Battle
with SSY is set to rumble on
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Misplaced label on a wire led to ship
strike that destroyed Baltimore’s Key
Bridge, probe finds
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2020 Bulkers now has zero bulkers
after selling its last two vessels
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John Fredriksen’s Seatankers joins
suezmax tanker order rush
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Banking giant Nordea names global
head of shipping as it targets
‘tomorrow’s winners’
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Iran confirms seizing tanker in Strait
of Hormuz, citing ‘handling
violations’
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Veson Nautical acknowledges staff
cuts after growth spurt
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Dark tanker fleet ‘will have to grow’,
says top shipowner
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Ship hit by drone strike likely in
process of being sold, brokers say
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Three seafarers arrested after
attacking master’s door with axe

LAW






T e i LEN L ETEe
W HENGI 5T R
o -'.-# |.

" — -
- —————

Hengli Shipbuilding stacks fat
orderbook with eight tanker
newbuildings
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This VLCC rate surge ‘feels different’
to all the others, say brokers
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Okeanis already fixing VLCCs in
January for more than $100,000 per
day
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VLCC rates spike as Bahri Week
‘didn’t disappoint’ tanker owners
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Iran releases product tanker held for
five days after voiding its cargo
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VLCC cannibals: Tanker newbuilding
slate stokes fresh fears for owners of
big tonnage
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BW LNG linked to newbuilding
double at HD Hyundai Samho

SSSSSSSSS



Emarat Maritime revives tanker fleet
plans with Hengli sextet
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Mercuria linked to Singapore product
tankers as term-charter party goes on
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Declining iron ore grades driving up
capesize rates, brokers say
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Fledgling Greek owner Venergy plots
major expansion with fresh
newbuilding batch
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