
 

US TREASURY REPORT 

WEEK 10 OF 2026 

1. US Treasury: Issuance of Venezuela-related General License 

On the 6th March 2026, OFAC issued Venezuela-related General License 51, "Authorizing Certain 
Activities Involving Venezuelan-Origin Gold." 

GENERAL LICENSE 51 authorizes all transactions prohibited by the Venezuela Sanctions 
Regulations, 31 CFR part 591 (the VSR), including those involving the Government of Venezuela, 
CVG Compania General de Mineria de Venezuela CA (Minerven), or any entity in which 
Minerven owns, directly or indirectly, a 50 percent or greater interest (collectively, “Minerven 
Entities”), that are ordinarily incident and necessary to the exportation, sale, supply, storage, 
purchase, delivery, or transportation of Venezuelan-origin gold for importation into the United 
States, the refining of such gold in the United States, and the resale or exportation of such gold 
from the United States, by an established U.S. entity, are authorized, provided that:  

 

(1) Any contract for such transactions with the Government of Venezuela, Minerven, or Minerven 
Entities specify that the laws of the United States or any jurisdiction within the United States 
govern the contract and that any dispute resolution under the contract occur in the United States; 
and  

(2) Any monetary payment to a blocked person, excluding payments for local taxes, permits, or 
fees, is made into the Foreign Government Deposit Funds, as specified in Executive Order 14373 
of January 9, 2026, or any other account as instructed by the U.S. Department of the Treasury. 

OFAC clarifies that transactions authorized by this license include conducting commercial, legal, 
technical, safety, and environmental due diligence and assessments ordinarily incident to the 
activity authorized in the license. Transactions also include arranging shipping and logistics 
services, including chartering vessels, arranging security services, obtaining marine insurance and 
protection and indemnity (P&I) coverage, and arranging port and terminal services, including with 
port authorities or terminal operators that are part of the Government of Venezuela. 

This general license does not authorize:  

https://links-2.govdelivery.com/CL0/https:%2F%2Fofac.treasury.gov%2Fmedia%2F935091%2Fdownload%3Finline/1/0101019cc41be58e-1f20602d-8006-49ef-8044-86bfee8c54f2-000000/REDOE1wNN709AOLFGbWwWoGqcAfGksY9LHiwBUKHG8w=447
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(1) Payment terms that are not commercially reasonable, involve debt swaps or in-kind payments, 
or are denominated in digital currency, digital coin, or digital tokens issued by, for, or on behalf 
of the Government of Venezuela, including the petro;  

(2) Any transaction involving a person located in or organized under the laws of the Russian 
Federation, the Islamic Republic of Iran, the Democratic People’s Republic of Korea, the Republic 
of Cuba, or any entity that is owned or controlled, directly or indirectly, by or in a joint venture 
with such persons;  

(3) Any transaction involving an entity located in or organized under the laws of Venezuela or the 
United States that is owned or controlled, directly or indirectly, by or in a joint venture with a 
person located in or organized under the laws of the People’s Republic of China;  

(4) The unblocking of any property blocked pursuant to the VSR;  

(5) Any transaction involving a blocked vessel; or  

(6) Mining, exploration, production, or refining of gold in Venezuela or the formation of joint 
ventures or other entities in Venezuela to engage in the foregoing activities.  

Furthermore, any person that exports, reexports, sells, resells, purchases, or supplies Venezuelan-
origin gold pursuant to this general license must provide a detailed report to 
Sanctions_inbox@state.gov and ofac_intake@doi.gov that identifies, for each of these 
transactions:  

(1) The parties involved;  

(2) Documentation demonstrating supply chain due diligence plans to determine the chain of 
custody of the gold;  

(3) Quantities, descriptions, and purchase prices of the gold;  

(4) The dates the transactions occurred; and  

(5) Any taxes, fees, or other payments provided to the Government of Venezuela.  

Such Reports are due ten days after the execution of the first of such transactions and every 30 
days thereafter while such transactions are ongoing. 

Related Publication 

Venezuela-related General License 51 

mailto:Sanctions_inbox@state.gov
mailto:ofac_intake@doi.gov
https://links-2.govdelivery.com/CL0/https:%2F%2Fofac.treasury.gov%2Fmedia%2F935091%2Fdownload%3Finline/1/0101019cc41be58e-1f20602d-8006-49ef-8044-86bfee8c54f2-000000/REDOE1wNN709AOLFGbWwWoGqcAfGksY9LHiwBUKHG8w=447
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2. OFAC SDN List Update: Russia-related Designation Removal 

On the 6th March 2026, the OFAC SDN List has been updated with the following Russia-
related Designation Removal: 

GLOBE TREKKERS LLC, Salah Al Din Street 131, Dubai, United Arab Emirates; PO Box 
32276, M01, Saif Abdulrehman Building, Salahuddin St, Deira, Dubai, United Arab Emirates; 
Secondary sanctions risk: See Section 11 of Executive Order 14024.; License 224100 (United 
Arab Emirates); Chamber of Commerce Number 20374 (United Arab Emirates); Economic 
Register Number (CBLS) 10788984 (United Arab Emirates) [RUSSIA-EO14024]. 

Related Publication 

Russia-related Designation Removal | Office of Foreign Assets Control 

3. US Treasury: Issuance of Russia-related General License; Issuance of Amended 
Venezuela-related Frequently Asked Question 

On the 5th March 2026, OFAC issued Russia-related General License 133, "Authorizing the 
Delivery and Sale of Crude Oil and Petroleum Products of Russian Federation Origin Loaded on 
Vessels as of March 5, 2026 to India." 

GENERAL LICENSE 133, authorizes through 12:01 a.m. eastern daylight time, April 4, 2026, 
all transactions prohibited by the below-listed authorities that are ordinarily incident and necessary 
to the sale, delivery, or offloading of crude oil or petroleum products of Russian Federation origin 
loaded on any vessel, including vessels blocked under the above listed authorities, on or before 
12:01 a.m. eastern standard time, March 5, 2026: 

Russian Harmful Foreign Activities Sanctions Regulations, 31 CFR part 587;   

Ukraine-/Russia-Related Sanctions Regulations, 31 CFR part 589;   

Iranian Transactions and Sanctions Regulations, 31 CFR part 560;   

https://ofac.treasury.gov/recent-actions/20260306
https://links-2.govdelivery.com/CL0/https:%2F%2Fofac.treasury.gov%2Fmedia%2F935101%2Fdownload%3Finline/1/0101019cc087445d-630ef2e3-4b60-487f-8ffc-72c4c80555e2-000000/0mXDzxwhHkw_2WxiQJ7G3foBc69yvl2dPT9aI-GGn0g=447
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Weapons of Mass Destruction Proliferators Sanctions Regulations, 31 CFR part 544;   

Iranian Financial Sanctions Regulations, 31 CFR part 561;   

Iranian Sector and Human Rights Abuses Sanctions Regulations, 31 CFR part 562;   

Global Terrorism Sanctions Regulations, 31 CFR part 594;   

Executive Order 13876 of June 24, 2019   (“Imposing Sanctions With Respect to Iran”);   

Executive Order 13902 of January 10, 2020   (“Imposing Sanctions With Respect to Additional 
Sectors of Iran”);   

Executive Order 13949 of September 21, 2020  (“Blocking Property of Certain Persons with 
Respect to the  Conventional Arms Activities of Iran”). 

The authorization is subject to the transactions being: 

(1) The delivery or offloading of such crude oil or petroleum products occurs at a port in the 
Republic of India; and  

(2) The purchaser of such crude oil or petroleum products is an entity organized under the laws of 
the Republic of India. 

This general license does not authorize any other transactions or activities prohibited by any other 
Executive order or by any part of 31 CFR chapter V not referenced in this general license, including 
any transaction or activity involving Iran, the Government of Iran, or Iranian origin goods or 
services that is prohibited by the Iranian Transactions and Sanctions Regulations (31 CFR part 
560), except as authorized by this License. 

Related Publication 

Russia-related General License 133 

OFAC also issued one amended, Venezuela-related Frequently Asked Question (FAQ 1238), 
pertaining to the resale of Venezuelan origin oil to Cuba. 

FAQ 1238 states that in accordance with the United States' support and solidarity for the Cuban 
people, OFAC would implement a favorable licensing policy toward specific license applications 
seeking authorization for the resale of Venezuelan-origin oil for use in Cuba. To qualify for this 
favorable licensing policy, the requested transactions would need to be consistent with the terms 

https://links-2.govdelivery.com/CL0/https:%2F%2Fofac.treasury.gov%2Fmedia%2F935101%2Fdownload%3Finline/1/0101019cc087445d-630ef2e3-4b60-487f-8ffc-72c4c80555e2-000000/0mXDzxwhHkw_2WxiQJ7G3foBc69yvl2dPT9aI-GGn0g=447
https://links-2.govdelivery.com/CL0/https:%2F%2Fofac.treasury.gov%2Ffaqs%2F1238/1/0101019cc087445d-630ef2e3-4b60-487f-8ffc-72c4c80555e2-000000/fxZEdyAeHyaJbvdN8hE2iepdfauLzM6zPAPv1RGFIgE=447
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and conditions of Venezuela General License (GL) 46A, though applicants need not necessarily 
have an established U.S. entity and the limitations in GL 46A with respect to Cuba would not 
apply. This favorable licensing policy is directed towards transactions that support the Cuban 
people, including the Cuban private sector (e.g., exports for commercial and humanitarian use in 
Cuba). Consistent with applicable U.S. law and policy, transactions involving, or for the benefit, 
of any persons or entities associated with the Cuban military, intelligence services, or other 
government institutions, including entities listed on the U.S. State Department's Cuba Restricted 
List, see 31 C.F.R. 515.209, as well as any Cuban-owned financial institutions, would not be 
covered by this favorable licensing policy (collectively, the "excluded parties"). 

This authorization applies to transactions covered by applicable Commerce Department license 
exceptions, including License Exception Support for the Cuban People (SCP), 15 CFR ? 740.21, 
which authorizes exports and reexports of gas and other petroleum products to improve living 
conditions and support independent economic activity. In other words, U.S.-origin oil exports, as 
well as other gas and petroleum products covered by License Exception SCP, do not require 
separate OFAC authorizations.  

Related Publications 
1238 | Office of Foreign Assets Control 
Issuance of Russia-related General License; Issuance of Amended Venezuela-related Frequently 
Asked Question | Office of Foreign Assets Control 

 
4. US Treasury: Issuance of Venezuela-related Frequently Asked Questions 

On the 4th March 2026, OFAC issued six new Venezuela-related Frequently Asked 
Questions, FAQs 1239 - 1244. 

FAQ 1244 explains how OFAC will assess specific license applications to perform any 
contingent contracts that are executed pursuant to Venezuela General License (GL) 49. 

According to OFAC, Specific license applications to perform any contingent contracts executed 
pursuant to GL 49 will be assessed on a case-by-case basis consistent with U.S. foreign policy 
and national security priorities. Recent Venezuela-related general licenses issued by OFAC have 
included various limitations in line with these U.S. priorities, which we encourage parties to 
consider during contract negotiations. Such restrictions have included prohibitions on 
transactions involving persons located in the Russian Federation, the Islamic Republic of Iran, 
the Democratic People's Republic of Korea, the Republic of Cuba, the People's Republic of 

https://ofac.treasury.gov/media/935001/download?inline
https://www.ecfr.gov/current/title-31/subtitle-B/chapter-V/part-515/subpart-B/section-515.209
https://ofac.treasury.gov/faqs/1238
https://ofac.treasury.gov/recent-actions/20260305_33
https://ofac.treasury.gov/recent-actions/20260305_33
https://links-2.govdelivery.com/CL0/https:%2F%2Fofac.treasury.gov%2Ffaqs%2Fadded%2F2026-03-04/1/0101019cb97d2191-490d6d3b-6def-4cde-b08f-a2e72a36cff3-000000/lyW6BgzQeHpEKrqLdWzwmeGpKzx4KGPSu8TURkPNid0=447
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China, or any entity owned or controlled by or in a joint venture with such persons; required that 
transactions are conducted on commercially reasonable terms; required that contracts specify 
U.S. jurisdiction for dispute resolution; and required that payment of royalties or other funds 
owed to blocked persons—excluding local taxes, permits, and fees—are made into the Foreign 
Government Deposit Funds or other accounts designated by Treasury. 

Related Publication 

1244 | Office of Foreign Assets Control 

FAQ 1243 examines what authorizations exist to develop oil or gas projects in Venezuela for 
companies that are not listed in Venezuela General License (GL) 50A (Authorizing Transactions 
Related to Oil or Gas Sector Operations in Venezuela of Certain Entities). 

OFAC states that entities not identified in the Annex to GL 50A can rely on other authorizations 
to support, including the authorization of General Licenses 49 and 48. 

Taken together, GLs 48 and 49 authorize all transactions otherwise prohibited by the Venezuela 
Sanctions Regulations (VSR) by interested parties to conduct all necessary due diligence 
activities—including the importation of goods, services, or technologies consistent with U.S. 
export control law—to inform the negotiation of and entry into contingent contracts for new 
investment in the oil or gas sector of Venezuela. 

Related Publication 

1243 | Office of Foreign Assets Control 

 

FAQ 1242 states that GL 50A authorizes, subject to its conditions and exclusions, transactions 
prohibited by the Venezuela Sanctions Regulations (VSR) that are related to oil or gas sector 
operations in Venezuela of the entities listed in the Annex to GL 50A and their subsidiaries, 
including: 

• the lifting, exportation, reexportation, sale, resale, supply, storage, marketing, purchase, 
delivery, or transportation of oil or gas from Venezuela, as well as the refining of such oil 
or gas; 

• the provision or receipt of goods, services, software, or technology related to oil or gas 
sector operations in Venezuela; 

• new investment in oil or gas sector operations in Venezuela, including expanding existing 
operations in Venezuela, engaging in new oil or gas exploration, production, or 

https://ofac.treasury.gov/faqs/1244
https://ofac.treasury.gov/faqs/1243


 

7 
 

development activities in Venezuela, and forming new joint ventures or other entities in 
Venezuela related to the foregoing activities; 

• engaging in prefatory steps for any of the foregoing activities, such as conducting 
commercial, legal, technical, safety, and environmental due diligence and assessments; 
and 

• the processing of payments related to any of the aforementioned activities. 

Related Publication 

1242 | Office of Foreign Assets Control 

FAQ 1241 explains that GL 48 authorizes the provision of goods, technology, software, or 
services from the United States or by a U.S. person for the exploration, development, or 
production of oil or gas in Venezuela. 

Examples of authorized transactions under GL 48 include the provision 

of: 

• insurance services for oil and gas operations; 
• maintenance, refurbishment, or repair of items used for oil or gas exploration, 

development, or production activities; 
• spare or replacement parts required to maintain oil or gas production activities; 
• exploration and subsurface interpretation software; 
• well stimulation products such as fracturing fluids; or 
• the processing of payments from the Government of Venezuela (GOV) or other 

authorized blocked persons for the underlying transactions. However, any monetary 
payment to the GOV or Petr?leos de Venezuela, S.A. (PdVSA) or its majority-owned 
subsidiaries (other than payments for local taxes, permits, or fees) must be deposited into 
the Foreign Government Deposit Funds established pursuant to Executive Order (E.O.) 
14373, or another Treasury-instructed account. See FAQ 1237 for information on the 
payment of local taxes, permits, and fees to the GOV. 

Related Publication 

1241 | Office of Foreign Assets Control 

FAQ 1240 defines diluent as light hydrocarbon liquid, such as natural gas condensate, naphtha, 
or light crude oil, that is added to heavy crude oil or bitumen to reduce its viscosity and density 
in order to transport, export, store, or process more easily. 

Related Publication 

https://ofac.treasury.gov/faqs/1242
https://ofac.treasury.gov/media/934901/download?inline
https://ofac.treasury.gov/media/934901/download?inline
https://ofac.treasury.gov/faqs/1237
https://ofac.treasury.gov/faqs/1241


 

8 
 

1240 | Office of Foreign Assets Control 

FAQ 1239 explains that to obtain payment account information for payments to the Foreign 
Government Deposit Funds, as specified in Executive Order (E.O.) 14373, "Safeguarding 
Venezuelan Oil Revenue for the Good of the American and Venezuelan People," and referenced 
in certain Venezuela General Licenses, interested parties should 
contact DepositorInquiries@state.gov and should be prepared to provide all relevant transaction 
details, including the following, as appropriate: 

• Full legal names and addresses of corporate depositor and all contract parties (provide 
subsidiary information, as applicable); 

• Detailed description of the underlying contract or obligation, including the purpose and 
nature of the payment (include information on the type of product and amount purchased 
and/or sold); 

• Date of sale and copies of the corresponding invoice(s), contract number(s), and any 
relevant reference identifiers; 

• Total payment amount, currency, and proposed payment date; 
• Identification of the license authorizing the transaction; 
• Copies of any other transaction record(s) to validate the deposit; and 
• Primary point of contact for any follow-up questions, including name, title, telephone 

number, and email address. 

Related Publication 

1239 | Office of Foreign Assets Control 

 

5. OFAC SDN List Update: Democratic Republic of the Congo-related Designations; 
Issuance of Associated General License 

On the 2nd March 2026, the OFAC SDN List has been updated with the Democratic Republic 
of the Congo-related Designations of the following individuals and entity: 

A. INDIVIDUALS 
 

GASHUGI, Stanislas, Kigali, Rwanda; DOB 03 Mar 1973; POB Burundi; nationality Rwanda; 
Gender Male; National ID No. 1197380088990106 (Rwanda) (individual) [DRCONGO]. 

KARUSISI, Ruki, Kigali, Rwanda; DOB 05 Jun 1974; POB Kinshasa, Democratic Republic of 
the Congo; nationality Rwanda; Gender Male (individual) [DRCONGO]. 

https://ofac.treasury.gov/faqs/1240
https://ofac.treasury.gov/media/934901/download?inline
mailto:DepositorInquiries@state.gov
https://ofac.treasury.gov/faqs/1239
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MUGANGA, Mubarakh (a.k.a. "MK MUBARKH"), Rugando, Kigali, Rwanda; DOB 26 Jun 
1967; POB Kampala, Uganda; nationality Rwanda; Gender Male; Passport PD100862 (Rwanda) 
expires 19 Aug 2026; National ID No. 1196780016764179 (Rwanda) (individual) [DRCONGO]. 

NYAKARUNDI, Vincent, Kigali, Rwanda; DOB 05 Nov 1969; POB Cikitoke, Burundi; 
nationality Rwanda; Gender Male (individual) [DRCONGO]. 

B. ENTITY 
 

RWANDA DEFENCE FORCE (a.k.a. "RDF"), Ministry of Defence, KG 1 Roundabout, Kigali, 
Rwanda; Website https://www.mod.gov.rw/rdf/overview; Organization Established Date Jul 
2002; Organization Type: Defense activities; Target Type Government Entity [DRCONGO]. 

Related Publication 

Democratic Republic of the Congo-related Designations; Issuance of Associated General License 
| Office of Foreign Assets Control 

OFAC imposed sanctions on the Rwanda Defence Force (RDF)—the military of Rwanda—and 
four of its senior officials, for actively supporting, training, and fighting alongside the March 23 
Movement (M23), a U.S.- and United Nations (UN)-sanctioned armed group responsible for 
human rights abuses and a mass displacement crisis in the Democratic Republic of the Congo 
(DRC). 

As a result of OFAC’s action, all property and interests in property of the designated or blocked 
persons, or any entities that are owned, directly or indirectly, individually or in the aggregate, 50 
percent or more by one or more blocked persons, that are in the United States or in the possession 
or control of U.S. persons are blocked and must be reported to OFAC.  Unless authorized by a 
general or specific license issued by OFAC, or exempt, OFAC’s regulations generally prohibit all 
transactions by U.S. persons or within (or transiting) the United States that involve any property 
or interests in property of blocked persons.  

Violations of U.S. sanctions may result in the imposition of civil or criminal penalties on U.S. 
and foreign persons.   

Non-U.S. persons are also prohibited from causing or conspiring to cause U.S. persons to wittingly 
or unwittingly violate U.S. sanctions, as well as engaging in conduct that evades U.S. sanctions. 
OFAC may impose civil penalties for sanctions violations on a strict liability basis.  In addition, 
financial institutions and other persons may risk exposure to sanctions for engaging in certain 

https://www.mod.gov.rw/rdf/overview
https://ofac.treasury.gov/recent-actions/20260302
https://ofac.treasury.gov/recent-actions/20260302
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transactions or activities involving designated or otherwise blocked persons.  The prohibitions 
include the making of any contribution or provision of funds, goods, or services by, to, or for the 
benefit of any designated or blocked person, or the receipt of any contribution or provision of 
funds, goods, or services from any such person. 

Related Publication 

Treasury Sanctions Rwanda Officials, Condemns Blatant Violations of Washington Peace Accords 
| U.S. Department of the Treasury 

In relation to the above designations, OFAC issued DRC-related General License 1, "Authorizing 
the Wind Down of Transactions Involving the Rwanda Defence Force."  

GENERAL LICENSE 1 authorizes through 12:01 a.m. eastern daylight time, April 1, 2026, all 
transactions prohibited by the Democratic Republic of the Congo Sanctions Regulations 
(DRCSR), 31 CFR part 547, that are ordinarily incident and necessary to the wind down of any 
transaction involving the Rwanda Defence Force (RDF), or any entity in which the RDF owns, 
directly or indirectly, a 50 percent or greater interest, provided that any payment to a blocked 
person is made into a blocked account in accordance with the DRCSR.  

This general license does not authorize any transactions otherwise prohibited by the DRCSR, 
including transactions involving any person blocked pursuant to the DRCSR other than the blocked 
persons described in this general license, unless separately authorized. 

Related Publication 

DRC-related General License 1 

 

 

https://home.treasury.gov/news/press-releases/sb0411
https://home.treasury.gov/news/press-releases/sb0411
https://ofac.treasury.gov/media/934971/download?inline
https://ofac.treasury.gov/media/934971/download?inline

